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- Recap of 10/16 public meeting

J National Foreclosure Crisis

m Identification of Local Needs

• ," Breakout Groups

,," Schedule



. i ID / What is the NSP?

.m

Senate adopted the Housing & Economic
Recovery Act (HERA/of 2008 (July)

Title III of HERA identified $3.92b for the
Neighborhood Stabilization Program

NSP to purcnase foreclosed or
abandoned homes in order to stabilize
neighborhoods and stem the decline of
house values of neighboring homes

- All states receive funding

- Entitlement ccmmunities with greatest need

• Chula Vista identifiea to receive $2.8m

if!i! i!i i¸¸¸¸ I¸¸¸¸ i!iiii i!iiiii!i!i!!i!i• -  Fun  s to assist

foreclosure
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Funding considered special a location of
2008 Community Development Block
Grant (CDBG) funds

HU D Amendment to Action Plan by
December 1, 2008 (or risk losing funds]

- City's program for obligating NSP funds
within 18 months

Greatest need identified bv data

-I" 15 day public review period starting
November 10. 2008
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Percent of Mortgage Loans in Foreclosure or REO (by zip code)

August 2000
¢)
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:: o, o ,;. Local Impact of Foreclosures

San Diego has seen a r aid rise in foreclosures
September 20(}7

REOs concentrated in certain areas of the county

August 2008
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Identification of Greatest Need
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i iii,.,: '. i Aba nd on ed Resldenhal Propert es
% , .........as of 10/15/08
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Census Tracts itH High Rj k & ]

CENSUS TRACTS WITH                        

Breakout Groups

°i Target Responsibilities

- All of the funds shall be used to assist
households below 120 % of AMI cmoaerate
ncome ;

- Minimum of 25 % of funds shall be used to
assist households below 50% AMI {very ow
income]: ana

Priority emphasis in targeting me funds to
areas with the greatest need.

• I 1 8 months to obligate funds
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Brea<out Group Report Back

• : H0/se 6ds  or be0W
Pu chase¸ & ReliablhtatlOn [oreclosed prope¸ es     o       0
•   50 of Area Meda  $100000
lot rental 1 o ising   hleolfie  ..... ]    [
Dow  Pay en  and Cos g COS Asssta ce    s n e betwe  .....•    ]3er o S    eAFIling         e/]
Program  o  asss  111  purcliase  Of  foreclosed ,      o    000

properhes (/cludmg rehab!!itah0n ass!stai ce, Medan come :
, 51% 120 of Area   $2   ,000

inarketing amd pr6gram Costs)
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AMI

used by Ihin dies earning up to 120% AMI

By levcraging witb HOME funds $]M bas

+> r m "l' '                     ?f111"11'1'11 II  .......................

t Existing  Down  Payment  mtd  CIosi lg
Asststancc Program flmded thmugb HOME

All of the funds shall be sed to assist lrogran] assisting bou cbolds below 80%

lmuseho/ds below 120 % of AMI (moderate  AM/.

income)
NSP program funds allow tbe funds to be
used by families earning up to 120% AM1

' By leveraging wdh HOME funds $1M has
been allocated to each income category

Minfinmn of 25 % of fimds shall be used to
assisl households below 50% very low  ,  .........

come                               I 
xceea nut/requirement to target vely low

:"                                  itcome,  wltb  35%  of the  NSP  fiaads

designated/br 50% AM .

nority emphasis in targeting the funds to
areas with the greatest need

data targct areas of 'g catest need" have been

identified
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Friday, October 10th - HuD NSP staff Training

, Thursday October 16th from 3:00 - 4:00 p.m. - Public meeting
regarding NSP funds in the P01ice Department Community Room

....... *
Thorsd"y, October 30th: San DiegOlocaC0UntYsan Neighborho0dtas 

fo ce

gtabilizati0h Sdrnmit atthe UniverSity of San Diego and sp0nsdied by
]   he Federal ReserYe Bank of San Francisco the FDIC the Offibe Of tlie

Comp roller of the CUrrency and a Diego

"             fundsTbUrSday'November 6,n. the Police Departmentlh at 9;00 a.m., PUblic meeting regarding NSPCornmuniy Room

,."  Thursday, N0vember 13ih from 3:30- 5:00 plm: -Housing Advisory
......   Commission in the ExecU ige Conference Room CI0]

i   Thursday November i3th at 6:00 p.m ; Cliula Vista Redevelopment
Corporati0n in Council Chambers

"  Fr day November 10m through November 24 - public review period
f0r Adion Plan Amendment

=  Tuesday, November i8 at 6:00 P'm City Council Public Hearing

Monday, December l t- Amended CDBG Action Plan for NSP funds
sent HUD (to meet December 1st submittal deadline)
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DCCA

• : Up to $70.000 for 80% AMI and below

• ," Up to $40,000 for 120% AMI and below

-  ncludes up to $24.999 for rehabilitation
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